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Background and Aims: One of the situations in which a
person faces certain legal consequences is the state and
situation of bankruptcy. The effects of bankruptcy affect
various individuals and it is necessary to examine them. Being
in this situation will have effects on the property of the
businessman, his liquidator and the ability to perform some
legal transactions by the businessman, and it is necessary to
check these effects. Based on this, the purpose of this article is
to examine the effects of the bankruptcy order on the
businessman, successors of the businessman and third parties.

Materials and methods: This article is descriptive and
analytical. Materials and data are also qualitative and data
collection was used in collecting materials and data.

Ethical Considerations: In this article, the originality of the
texts, honesty and trustworthiness are observed.

Findings: liquidation of the debts owed by the merchant,
towards creditors and third parties, prohibiting the suspended
and bankrupt merchant from interfering in his property and
carrying out certain transactions, and replacing and acting as
the legal representative of the liquidator appointed by the court,
to do these things. Among the effects of bankruptcy are the
businessmen and the liquidator themselves, in relation to
creditors and third parties.

Conclusion: The conclusion is that the prohibition of the
intervention of the bankrupt businessman has a subjective, and
this means a type of legal security and seizure so that the
businessman cannot, with the authority to manage his property,
take them to transfer the losses of creditors to other persons.
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