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Background and purpose: The liability of joint stock
company managers according to the principle of limited
liability is an important issue that is the subject of debate
and disagreement. Accordingly, the purpose of this article
is to evaluate the liability of joint stock company
managers according to the principle of limited liability,
relying on law and jurisprudence.

Materials and Methods: This article is descriptive and
analytical. The materials and data are also qualitative, and
questionnaires were used to collect the materials and data.
Ethical Considerations: In this article, the originality of
the texts, honesty, and trustworthiness have been
observed.

Findings: The findings showed that the Iranian legal
system has recognized a personality independent of the
personality of the managers for commercial companies,
including joint stock companies.. According to the
mentioned rule, a company (legal entity) can have rights
and obligations and implement them, but this does not
mean that the directors of joint-stock companies are not
liable.

Conclusion: The conclusion is that if directors of joint-
stock companies cause losses to third parties under certain
circumstances, they are liable in this regard, despite the
principle of limited liability. the most important rules that
are exceptions to the liability of directors in light of the
principle of limited liability. Accordingly, if the directors
of a joint-stock company have abused their exclusive
position and the abuse of the company has caused losses
to third parties, they are liable, and this is in accordance
with the principle of harmlessness in jurisprudence.
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