g,&';ﬁauw

Economic Jurisprudence Studies

Referral of Claims Arising from Bank Guarantees to Arbitration

Mahdi Orfi', Abbas Karimi*?, Saeed Mansouri®

1. PhD Student in Private Law, South Tehran Branch, Islamic Azad University, Tehran, Iran.
2. Professor, Department of Priviate Law, Faculty of Law and Political Science, University of Tehran, Tehran, Iran.
3. Associate Professor, Department of Law, South Tehran Branch, Islamic Azad University, Tehran, Iran.

ARTICLE INFORMATION

ABSTRACT

Article Type: Original Research
Pages:131-144

Article history:
Received: 05 Feb 2024

Edition: 14 Mar 2024
Accepted: 15 Apr 2024

Published online: 22 Jun 2024

Keywords:

Bank Guarantee, Principle of
Independence, Contract, Arbitration,
Avrbitration Award.

Corresponding Author:
Abbas Karimi
Address:

Iran, Tehran, University of Tehran,
Faculty of Law and Political Science
Department of Priviate Law.

Orchid Code:
0000-0002-4561-9865
Tel:

09121710941

Email:
Abkarimi@ut.ac.ir

Background and Aim: Nowadays, bank
guarantees are used as one of the important
tools in international and domestic trade. The
present research examines the issue of
referring claims arising from bank guarantees
to arbitration.

Methods: This research is of a theoretical type
and the research method is descriptive-
analytical and the method of collecting
information is library-based and was done by
referring to documents, books and articles.
Ethical Considerations: In this research, the
principles of trustworthiness, honesty,
neutrality and originality of the work have
been respected.

Results: Referring claims arising from bank
guarantees to arbitration can be used as an
effective solution to resolve these disputes.
Conclusion: Faster speed, privacy, flexibility,
expertise and contract enforcement are among
the advantages that make arbitration an
alternative method to resolve disputes arising
from bank guarantees.
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- B. Leurent, Garanties bancaires et arbitrage.

RDAIIBLJ, n°3, 1990.

- Y. Poullet, les garanties contractuelles dans le
commerce international, DPCI , 1979.
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